What Type and Size of Buildings Are Receiving
421-a Property Tax Exemptions in 2013?

New York State real property tax law establishes the 421-a property tax exemption for the construction of new
multifamily housing in the city. The length of the exemption is 10, 15, 20, or 25 years, which is determined by the
location of the new development and whether it includes the construction of affordable housing.

The 421-a exemption is New York City’s most expensive real estate tax break. In 2013, there are 150,000 units of
housing receiving 421-a tax exemptions that cost the city $1.1 billion in forgone tax revenue.

Property Type

@ Condo

® Rental

@ Coop

e Other

Building Size

10 Units or Fewer

e 11 to 50 Units

® 51 to 100 Units

@® More than 100 Units
Community Districts

B Major Parks

| Airports

Brooklyn/Queens Border
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